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Hong Kong Council of Social Service
Some Overseas Asset Building Program Examples - Key Features

UK' USA’ Canada Ireland
Scheme Saving Gateway Assets for Independence Act Learn$ave Special Saving Incentive Scheme
Duration of Saving 18 months 5 years 1-3 years 5 years

Maximum and

Minimum Saving

Maximum £ 25 (HK$359)per month & £
375 (HK$ 5381) for the whole period

Matching Funds maximum US$4000 (HK$
31016) per account and US$8000 (HK$

Minimum CAD$10 (HK$70) per month

Minimum 12.7Euro (HK$ 124) per
month  (first year, no limit after first

16-65 years old (60 for women)

Earned Income Tax Credit or below 200% of
the poverty line.

21-65 years old (18-20 years old must
leave school for at least 2 years)

. . 62032) per household year)
(£ 750 (HK$10762) include matching Maximum 254 Euro (HKS 2489) per
funds) month
Matching Funds 1:1 1:1,2:1 0r 3:1 3:1 to up to CADD$1500 (HK$ 10455) 0:25:1
(Matching Fund : saved
Saving )
Restriction on No Home ownership, education or training and Education, micro enterprise establishment No
starting small business
Purpose
Eligibility Low income people (income under £ | Members of household qualified to receive Earning less than Statistics Canada’ s low | Over 18 years old
15000 per year) Temporary Assistance for Needy Family or income cut off

Operating Institutions

/ Funding Sources

Financial Institution for service delivery
and government for matching fund

Funded by federal funds and NGOs

Funded by Human Resources Development
Canada (Government) and designed by
Social Development Innovation

Operated by financial institution and
government

Financial Education

Financial trainings are provided to help
savers internalize regular saving habits

Saving Plans Agreement must be signed to set
schedules of regular saving and identify the
asset to be acquired

Optional financial management training is
provided

No

Information Sources:

OCED (2003). Asset Building and the Escape from Poverty.
Treland Oasis (Online Access to Services, Information and Support) http://www.oasis.gov.ie/personal finance/government savings_scheme.html
Center for Social Development George Warren Brown School of Social Work Washington University http://swbweb.wustl.edu/csd/Areas Work/Asset_building/IDAs/AFIA/Legislation.htm
Central Provident Fund Broad http://www.cpf.gov.sg/cpf info/home.asp
HM Treasury Saving Gateway http://www.hm-treasury.gov.uk/documents/financial_services/savings/topics_savings_gateway.cfm

' The Saving Gateway program is launched as pilot project now. It is proposed to extend the duration of saving to 5 years in the full project.
* There are numerous assets building programs in US in different states and districts. The example cited here is a national program launched by the federal government.
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